VIBHOR STEEL TUBES LTD.

(Formerly known as VIBHOR STEEL TUBES (P) LTD.)
CIN: L27109HR2003PLC035091, Regd. Address: Plot No. 2, Industrial Development Colony, Delhi Road, Hisar (Haryana) -
125005 India, Tel No.: 01662-237359, 222710, Email Id: contact@vstlindia.com, Website: www.vstlindia.com

VSTL: CS: Q2/ Results/2024-25 Date: 14" November 2024
To, To,
Department of Corporate Affairs, Listing Department
BSE LIMITED, National Stock Exchange of India Limited
P.J Towers, Dalal Street, Exchange Plaza, C-1 Block G, Bandra Kurla
Mumbai -400001 Complex Bandra [E], Mumbai - 400051
BSE Scrip Code: 544124 NSE Symbol: VSTL

Dear Sir/Madam,

Sub: Rectification of Financial Results for the quarter and half year ended September 30,
2024, filed on November 13, 2024

The Company, Vibhor Steel Tubes Limited, had filed its Un-audited Standalone Financial Results
for the Quarter and Half Year ended September 30, 2024, approved in their Board Meeting held
on November 13, 2024. Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the Company had published its
results on the same day within 30 minutes from conclusion of Board Meeting.

It was noted that there is an errorin the Un-audited Financial Results filed on November 13, 2024.
We also wish to reiterate that the said error is purely clerical in nature and the Company would
like to rectify it voluntarily.

We herewith submit the below correction which are carried out in the Un-Audited Financial
Results filed by the Company.

- Inthe Profit & Loss Statement, under Un-audited Figures for September 2024 Quarter- In
Section VIII of the Profit & Loss Statement, item (b) - “lItems that will be reclassified to
profit or loss - gains in cash flow hedge” was inadvertently omitted in calculating the Total
Comprehensive Income for the period. Due to this error, the Total Comprehensive Income
has been revised from X89.85 lakhs to ¥84.25 lakhs, reflecting a decrease of ¥5.59 lakhs.

Additionally, a typographical error was identified in the Notes to the Financial Results, in point no.
3, where “June” should be read as “September.” This error has also been corrected in the revised
results.

We are submitting the revised Un-audited financial results along with Limited Review Report for
the quarter and half year ended 30™ September 2024 after incorporating the above correction in
compliance with the applicable regulations. Please find attached the revised results, and we
request you to take the same on record.

We regret the oversight and assure you that we have implemented additional review procedures
to prevent such errors in the future.

Thank you for your understanding and cooperation.
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Plant Address: SY No. 515 & 516, Udithyala (V), Balanagar (M), Mahabubnagar (Dist.), Telangana-509202, Mob No.- 7987621817



VIBHOR STEEL TUBES LTD.
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Yours faithfully,

For Vibhor Steel Tubes Limited
Digitally signed
by Lovkesh

LOVkeS Date: 2024.11.14

17:50:49 +05'30'

Mr. Lovkesh
Company Secretary & Compliance Officer
Mem No. A68975

Encl: as above
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Vibhor Steel Tubes Limited

(Formerly known as "Vibhor Steel Tubes Private Limited")
(All amounts in Indian Rupees Lacs, unless otherwise stated)

Standalone Statement of Profit and Loss for the quarter/six months ended on 20th September 2024

For the quarter ended For the halfyear ended |For the year ended
Particulars
September June September | September September
30,2024 | 302024 | 302023 | 302024 | 302023 | March312024
UnAudited | UnAudited Audited | UnAudited | Audited Audited
Revenue:
L. Revenue from Operations (Net) 23608.54 22474.62 28016.96] 46,083.17 53,051.01 1,07,271.47
I1. Other income 22.26 42.48 21.35 64.73 73.23 166.33
111 Total revenue (1+11) 23,630.80 22,517.10 | 28,03831 46,147.90 | 53,124.24 1,07,437.81
IV. Expenses:
Cost of Raw material consumed 20706.71 2022047 29087.86 40927.18] 48,644.82 98,778.65
Changes in inventories of finished goods 500.98] (159.49) (4,157.17) 341.48 (665.16) (2,862.98)
Employee benefit expenses 650.37 590.80 496.82 1241.17 920.13 2,098.04
Finance costs 283.97 299.53 563.11 583.49 874.96 1,807.24
Depreciation and Amortization 264.96 230.44 185.48 495.40 358.94 829.29
Other expenses 1062.36 924.66 1176.99 1987.02 1855.35 4,378.05
Total Expenses (V) 23,469.34 22,106.41 | 27,353.10 45,575.74 | 51,989.05 1,05,028.29
V. Profit before Taxes (1n-v)y 161.46 410.69 685.21 572.16 1,135.19 2,409.52
V1. Tax Expense
(a) Current Tax 66.01 103.36 180.85 169.37 309.78 652.77
(b) Deferred tax expense/(credit) 6.95 5.31 (13.36) 12.26) (26.72) (15.20)
VIL. Profit for the period/ year (V)-(VI) 88.50 302.02 517.72 390.52 852,13 1,771.94
VIIL Other Comprehensive Income (0CI)
(a) Items that will not to be reclassified to profit
and loss:
(i) Remeasurementgain/ (loss) on defined benefit 0.00 0.00 a 533
L[ﬁ] Income Tax relating to items that will not be
reclassified to profit and loss 134 0.00 3.62 134 3.62 228
L[h) Items that will be reclassified to profitor
loss - gains in cash flow hedge (5.59) 0.00 (5.59)
IX. Total Comprehensive Income for the period 84.25 302.02 52134 386.27 855.75 1,779.55
(VII+VII)
1,896.24 1,896.24 1,896.24 1,896.24 1,418.30 1,896.24
Paid Up Equity Share Capital (FV of Rs.10 each)
Earnings per Equity Share
(Face Value: Rupees 10)
No of Shares
- Basic 0.47 1.59 2.73 2.06 6.01 9.34
- Diluted 0.47 159 2.73 2.06 6.01 9.34
For and on behalf of the
T Y o
Date: 13.11,2024 Vijay Kaushik
Chairman

Place : Hisar

DIN: 02249672

- .: (02194) 238880
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VIBHOR STEEL TUBES LTD.

(Formerly known as VIBHOR STEEL TUBES (P) LTD.)
CIN: L27109HR2003PLC035091, Regd. Address: Plot No. 2, Industrial Development Colony, Delhi Road, Hisar (Haryana) -
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Vibhor Steel Tubes Limited
[Formerly known as "Vibhor Steel Tubes Private Limited”)
[Allamounts in Indian Rupees Lacs, unless otherwise stated)

Standalone Balance Sheet as at 30th September 2024

| Particulars As al September 30,2024 Mml‘:; B i
Undund ived Audited
ASSETS
a) Property, Plant and Equipment 6,915.41 6,636.44
(b) Capital work-in-progress 3.66H.58 1.219.81
[c] ROU Asset 229.45 25271
(d) Financial Assets
(i) Other Financial Assets 1.244.79 182.04
| (2] Other Non Current Assets 1.407 .95 1.796.59
Total Non-Current Assets(A) 13,546.17 10,087.59
(a) Inventaries 16,418.60 17,086.29
[b) Financial Assets
(i) Trade receivables 4,550.43 5,093.81
(ii]Fash and cash equivalents 264.10 959,12
(iil) Bank Balances other than (ii) above 1,273.55 1,448.35
[iv) Other Financial Assets 135143 1,721.77
) Current Tax Assets (net) .
(d] Dther current assets 246631 192054
Total Current assets (B) 206,344.62 28,231.89
TOTAL ASSETS(A+B) 39,090.81 38,319.49
(A) Equity
a) Eg ulgg Share CaEiuI 1,696.24 1.896.24
(b) Other Equity 16,126.37 15.882.09
Total Equity (A) 18,02261 17,778.34
B) Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 394281 1,940.46
(ii) Lease Liabilities 24.97 37.57
[b) Provisions 107.18 100.66
() Deferred tax liabilities [Net) 148.44 13783
Total Non-Current Liablilities (B) 4,223.40 2,225.22
[C) Current Liabllities
(=) Financlalliabill s
(i) Borrowings 9.531.78 12.125.63
(ii) Trade Payables
(A) 1otal outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises and
small enterprises. 6,298.32 5612.75
(iii) Other Financial Liabilities 534.13 B 290.94
[iv) Lease Liabilities _40.37 5130
(b} Other current liabilities 1.202.13 21803
(c) Provisions 5006 26.73
(d) Current Tax Liabilities (net) [1U1.4E8) [9.45)
Total Current I.igjllmes[cj 17.044.79 18,315.93
Total liabilities(B+C) 21,068.19 20,541.15
TOTAL EQUITY AND LIABILITIES(A+B+C) 39,890.61 38,319.49

Date: 13.11.2024
FPlace ; Hisar

For and on behalf of the Board

by

Vijay Kaushik
Chairman
DIN: 2249672

Plant Address: Pipe Nagar, (Vill. Sukeli), NH-17 BKG Road, Via — Nagothane, Teh. Roha, Distt. Raigad Maharashtra — 402126 Tel.: {02194) 232880
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VIBHOR STEEL TUBES LTD.

(Formerly known as VIBHOR STEEL TUBES (P) LTD.)
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Vibbor Steel Tubes Limited
[Formerly known as "Vibhor Steel Tubes Private Limited”)
(Allamounts in Indian Rupees Lacs, unless otherwise stated)

Standalone Statement of Cash Flows for the six months ended on 30th September 2024

Particulars Six months ended Six months ended
on 50.09.2024 on 30.09.2023
UnAudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ {Loss) before Exceptional items and Tax 57216 L135.19
Non-cash adjustments:
Add: Depreciation and amortisation 49540 56,4
Add: Provision for Grautity 023 1194
Add: Provision for Leave encashment 2184 Lt
Add: Finance Costs SB149 17496
Less: |nterest Income (76.69) (81.07)
Less: Profit on Sale of Property Plant and Equipment {16.01]
Add: Loss on Sale of Property,Plant and Equipment 29,51
Operating profit before working capital changes 1,631.93 230001
Changes in working capital :
[Increase)/ Decrease in Inventories 669,49 (2,961.43)
[Increase) /Decrease in Trade Receivables __543.38 (1,914.30)
(Increase)/Decrease in Other Current Assets (565.77) (1,764.68)
(Increase)/Decrease in Other Financial Assets 37034 (Y8.7H)
Increase/(Decrease) in Trade Payables 68557 3,670.43
Increase/[Decrease] in Other Current Liabilities l,_tl?d. g 31345
Increase/(Decrease] in Other Financial Liabilites 243.19 106.82
Gratuity Paid -21.12
Increass/(Decrease) in Other Assets 0.00 (383.17)
Leave encashment Paid 211
Cash generaled from operations 4.628.99 (731.64)]
Income tax (Refund)/ paid during the year -270.39 (88.14)
Net cash from operating activities (A) 4,358.60 (819.78)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income 76.69 8107
Purchase of Property,Plant and Equip t and Capital Work in Progress (3.289.47) (1,296.31)
|Security Deposit paid considered as ROU asset
Sale of Property.Plantand Equig 92.50
Profit on Sale of Property,Plant and Equipment 1601
Loss on Sale of Property.Plant and Equipment -29.51 .
(Increase)/Decrease in Other Non Current Assels 308 64 (36.00)
{Increase)/Decrease in Other Non Current Financial Assets (1.062.75) (398.15)
|
Net cash from/[used In) investing activities (B) {3 807.88) (1,649.39)
€. CASH FLOW FROM FINANCING ACTIVITIES
Finance Cast (583.49) (874.96)
Payment for Lease Liabilities [27.53)
Notional Interest on Lease Liability 3599
Proceeds from |ssue of Shares (IPQ] _
IPO issue pxpenses _(141.99) —
Increase/(Decrease) from Short-Term Borrowings (2393.87) 28 "'f"“—’-
Increase/(Decrease) of Long-term Barrowings 200235 S492.95
Net cash from N ring activities (C) i (1,340.54) 2,554.80
Net Increase /(decrease) In cash and cash equivalents (A+B+C) (869.82) B5.64
Cash and cash equivalents at beginning of the year 240747 255524
Cash and cash equlvalents al end of the year 1,537.65 2,640.88

For and on behall of the Board

+
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Notes :

1. The above Standalone Financial Results have been reviewed by Audit Committee and subequently approved by the Board of Directors in their meeting
held on 13.11.2024. The Statutory Auditors have carried out limited review of the financial results and expressed an unmodified opinion on the above

results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015.

2. The Financial results are in compliance with the Indian Accounting Standards (Ind -AS) prescribed under section 133 of the Companies Act, 2013.

3. The Company has completed an IPO of 47,79,443 Equity Shares of Face value of ® 10 each at the issue proce of Rs.151/- per equity share as fresh issue.
The equity shares of the company were listed on National Stock Exchange and BSE Limited on 20th Feburary, 2024 Company was not mandatorily
required to prepare and publish Quarterly results for the quarter ended September 30, 2023. Details of IPO Proceeds utilization are:

S.N. |Object of the issue |Amount proposed |Amount utilised till |Amount
in offer 30th September, |unutilised on 30th
documents 2024 September, 2024
1 Funding working  |62.00 62.00 0.00
capital
requirements of
Company
2 General Corporate |3.37 337 0.00
Purpose
Total * 65.37 65.37 0.00

*Net off IPO expenses as estimated in offer

4. The Company's plant at Sundargarh (Orissa) for manufacturing of ERW Pipes, Gl Pipes and Crash Barrier with the capacity of 1,20,000 M.T. p.a. at total
financial outlay of Rs. 60 crores is under progress as per the implementation schdeule. The project was expected to be completed by the end of 2nd
quarter of FY 24-25, but due to a delay in securing the electricity connection from the contractor/IDCO, we anticipate that the facility will become
operational by the end of November 2024.

5. Also, the company has expanded its Production capacity for manufacturing of Gl Pipes and Crash Barrier at its Hyderabad Plant by 24,000 M.T. p.a. with
financial outlay of Rs. 2 Crores which is commenced in Quarter 2 of this financial year.

6. The company is in the business of manufacturing ERW Pipes, Gl Pipes and Crash Barriers and hence has only one reportable operating segment as per

IND AS- 108 Operating Segments.

7. The figures of the previous year/periods are reclassified, regrouped and rearranged wherever necessary so as to make them comparabe with current
period's figures.

8. The results of the company may be downloaded from stock exchange’s website or the Company’s website, i.e. www.vstlindia.com.

For and on behalf of the Board

\ ,
T Y A

Place : Hisar v:];:"atar:::;k
Date : 13.11.2024 -y
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Ashok Kumar Goyal & Co.
Chartered Accountants

Head Office: #214, 2nd Floor. Metropolis Mall, Delhi Road, Hisar - 125005
Mob.: +91,5416023344 | Email: ashok@akgca.com

Independent Auditor's Review Report on Standalone Unaudited Financial
Results of Vibhor Steel Tubes Limited (Formerly known as Vibhor Steel Tubes
Private Limited) for the quarter pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended

To The Board of Directors of Vibhor Steel Tubes Limited

1. We ha.ve reviewed the accompanying Statement of Standalone Unaudited
Financial Results of Vibhor Steel Tubes Limited (Formerly known as Vibhor
Steel Tubes Private Limited) (“the Company”) for the quarter and half year
ended September 30, 2024 (the "Statement") attached herewith, being submitted
by the Company pursuant to the requirement of Regulations 33 of the Securities
and Exchange Board of India (Listing  Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

(R ]

This Statement, which is the responsibility of the Company's Management and has
been approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (‘Ind As 34°), “Interim Financial Reporting’ prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules
issued thereunder (‘Ind As 34°) and other recognised accounting principles
generally accepted in India and is in compliance with the Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly

not express an audit opinion.

Branch Office

#722, Sector-42, Golf Course Road,

Galleria Tower, DLF Phase IV
#1116, 11th Floor, Galleria e ot

tor-28, Gurugram-122009 _
:;:cbor +91 9:1(?81"’727 | Email: manish@akgca.com Mob.: +91-9910944011 | Email: gurgaon@akgca.com
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come
1o our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid
down in Ind As 34 and other recognized accounting principles generally accepted
in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Ashok Kumar Goyal & Co
Chartered Accountant

CA Ashok Kumar G
(Partner)
M. No. 017644

Date: 13, 11412024
UDIN: 24o11¢yyiBKE KAL15Hk
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