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We have taken into account the provision of the Act, the accounting and auditing standards and
matters which are required to be included In the audit report under the provisions of the Act and
the Rulesmade there under.

We conducted our audit in accordance with the standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform tile audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement. B:~SC· sOe·
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2. The Company's Board of Directors is responslble for the matters stated In Section 134(5) of the
CompaniesAct, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
to accordancewith the accounting principles generally accepted in India, Including the Accounting
Standardsspecified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.This responsibility also includes maintenance of adequate accounting records In
accordancewith the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making Judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls/ that were
operating effectively for ensuring the accuracy and Completeness of the accounting records,
relevant to the preparation and presentation of the financial Statements that give a true a'nefair
view and are free from materials misstatement/ whether due to fraud or error.

• Auditor's Responsibility

3. Our responsibility is to expressan opinion on these standalone financial statements basedon our
audit.

:. ~.~ lia ..e a\Jdited the accompanying financial statements of MIs Vibhor Steel Tubes Private Ltd.,
wnicn comprisesBaianceSheet asat 31St Mar 2018, the Statement of Profit and Lossaccount and
cash flow statement for the year then ended, and a Summary of significant accounting policies
and other explanatory Information.
Management's Responsibility for the Financial Statements

Report on the Financial Statement

MIs Vibhor Steel Tubes Private Ltd.

Hisar [Haryana]

TheMembers of,

INDEPENDENT A:UDITORS REPORT



Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledgeand belief were necessaryfor the purpose of our audit.

b) In our opinion, proper books of account asrequired by law have been kept by the Company
sofar asit appears from our examination of those books.

c) The BalanceSheet and the Statement of Profit and Loss dealt with by this Report are in
agreementwith the books of account.

~ As required by the Companies (Auditors Report) Order, 2016 (the Order) issued by the Central
Government in terms of Section 143 (11) of the Act, we enclosed in the annexure a statement on
matters specified in paragraph 3 & 4 of the said order.

Opinion

! In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31-Mar-2018, and its Profit for the
year ended on that date.

Report on Other legal and Regulatory Requirements

An audit Involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedure selected depend on the auditor's
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessment, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to designaudit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors,aswell asevaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a
basisfor our audit opinion on the standalone financial statements.
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g) Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of section 143 of
the companiesAct, 2013 (lithe Act")- is enclosedan annexure to this report.

h) With respect to the other matters to be Included in the Auditor's Report in accordancewith
rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of our
informatlon and according to the explanations given to us:

i. As informed to us the Company does not have any pending litigations which would
impact Its flnanclal postttonl

Ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable 10sses.]

iii. There were no amounts which were required to be transferred to the Investor
Educationand Protection Fund by the Company.

e) In our opinion there are no observatrons or comments on the-flnanclal transactions, which
may havean adverse effect on the functioning of the Company.

f) On the basis of the written representations received from the directors as on 31st Mar 2018
and taken on record by the Board of Directors, we report that none of the directors Is
dtsqualified ason 31st Mar 2018 from being appointed asa directors in terms of section 164(2) of
the Act.

- 3-



1 c)Thetitle deed of immovable properties are held in the nameof the company.

2 ) As explainedto us, the inventory has been physicallyverified at reasonaale intervals
_ during the year by the management. In our opinion, the frequency of verification is
reasonable.The discrepanciesnoticed on verification between the physical stocksand the
book recordswere not material. The discrepancieshave been properly dealt with in the
booksof accounts)

3 ) As explainedto us, the company had not granted any loans, secured or unsecured,to
an'ycompanies,firms, Limited liability Partnershipsor other parties Gover-edin the register
maintainedunder section 189 of the Act.

4) Thecompanyhasnot given any loans, investmentsguarantees,and security

5 ) In our opinion and according to the lnformatlon and explanations given to us, the
Companyhas not accepted any deposits in contravention of Directives issued by Reserve
Bankof Indiaand the provisions of section 73 to 76 or any other relevant provisionsof the
Act and the rules framed there under, where applicable. Noorder hasbeen passedby the

- CompanyLaw Board or National Comp po;;. ~ibunal or ReserveBank of India or ar;ty
0. oCi

court or anvother tribunal. ~~~~ q~
~ AR oJI...:;. ) *,~ ,(l4ary,m;l ..,

~
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1 a.] The company has maintained proper records showing full partieulars includir;tg
quantitative details and situation of fixed assets.

1 b.) As explained to us, all the assetshave not been physically verified by the management
during the year but there is a regular programme of verlflcatlon which, in our oplnlon, is
reasonablehaving regard to the sizeof the companyand the nature of its assets.No material
discrepancieswere noticed on suchverification.

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that: -

Referred to in of our report of even date

ANNEXURE- Report under the Companies (Auditor's Report) Order, 2016



6 ) It has been explained to us that the maintenance of cost records has not been
prescribedunder section 148(1) of the Act.

7 a.) According to the records of the company the company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident
fund, investor education protection fund, employees' state insurance, income tax, sales
tax, wealth tax, service tax, custom duty, excise duty, Cessand other material statutory
duesapplicableto it.

Accordingto the information and explanationsgiven to us, no undisputed amounts payable
in respect of income tax, wealth tax, ServiceTax, salestax, custom duty, exciseduty and
Cesswere in arrears, asat 31-Mal7-2018for a period of more than sixmonths from the date
they becamepayable.

7 b.)Accordingto the information and explanationsgiven to us, there are no duesof sales
tax, income tax, custom duty, wealth tax, exciseduty and Cesswhich have not been
depositedon account of any dispute.

8) Basedon our audit proceduresand accordingto the information and explanationsgiven
to us, we are of the opinion, the company has net defaulted in repayment of dues to a
financial institution, bank,Government or duesto debenture holders

9 ) The companyhasnot raisedmoneys byway of initial public offer or further public offer
(includingdebt instrument) and term loans

10 ) Basedupon the audit procedures performed and according to the information and
explanationsgiven to us, no fraud by the company or any fraud on the company by its
officers or ernpleveeshas been noticed or reported during the course of our audit that
causesthe financial statements to be materially misstated.

11.) The Managerial remuneration has been paid or provided in accordance with the
requisite approvalsmandated by the provisionsof section 197 read with ScheduleV to the
CompaniesAct.

12) Thecompanyis not a Nidhi Companyhencethis clauseis not applicable.

13 ) Basedupon the audit procedures performed and according to the information and
explanations given to us, All transactions with related parties are in compliance with
sections177 and 188 of CompaniesAct, 2013 where applicable and the details havebeen
disclosed in the Financial
standards.

.._ .._._._..___-- ~-----------r
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Place: HISAR
Date: \MO~ ~ \q

(CA. Mukesh K
M.No.086!t71

16 ) The company is not required to be registered under section 4S-IA of the Reserve Bank
of India Act, 1934.

•
15 ) The company has not entered into any non-cash transactions with directors or persons
connected with him.

14 ) The company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review .



Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordancewith the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standardsen Auditing, Issued by ICAIand deemed to be prescribed under section 143(10) of
the CompaniesAct, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal FinanelalControls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. Our audit involves

• performtng procedures to obtain audit evidence about the adequacy of the internal financial
controls system over finaneial reporting and their operating effectiveness. Our audit of internal
financial controls ov.er financial reporting included obtaihing an understanding of internal
financial controls over financial reporting, assessingthe risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the
assessmentof the risks of material misstatement of the financial statements, whether due to
fraud or error. We believe that the audit evidencewe have obtained is sufficient and appropriate
to provide a basisfor our audit opinion 0Z;th 's internal financial controls system over
financial reporting. ~~. ASSo(/~

~ ~
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Auditors' ResponsibHity

The Company's management is responsible for establishing and maintaining Internal financial
controls. Theseresponsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of Its assets,
the preVention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the CompaniesAct, 2013.

Management's Responsibility for Internal Financial Controls

Report on the Internal Financial Controls under Clause(I) of Sub-section 3 of Section 143 of the
CompaniesAct, 2013 (lithe Act")

We have audited the internal financial controls over financial reporting of ('the Company') as of
31-Mar-2017 in conjunction with our audit of the standalone financial statements of the
Companyfor the year ended on that date.

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF MIS VIBHOR STEELTUBES PRIVATE LIMITED



ForM.K.G.ASSOCIATES.
CHARTEDACCOUNTANTS
[FRN·008219N]

•

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system oyer financial reporting and such internal financial controls over financial reporting were
operating effectively asat 31-Mar-2018 .

Because of the inherent llrnltetlons of internal financial controls over financial reporting,
including the posslbllttv of collusion or trnprcper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
proceduresmay deteriorate.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generallv accepted accou.nting
prlnetples.A company's internal financial control over financial reporting includes those policies
and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions ofthe assetsof the cernpanv:
(2)provide reasonable assurance that transactions are recorded as necessary to permit
preparatlon 0f financial statements In accordancewith generally accepted accounting principles,
and that receipts and expenditures of the comp~ny are being made only In accordane::ewith
authorisatlons of management and directors of the company; and
(3)provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assetsthat could have a material effect on the
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting



(Director)
01N-02249672

For M.K.G.Associates
CharteredAccoun.......:::;:;;;;;;;;::::::::,.....
[FiI'Ol Registrar • ~,

/~
(Mukesh Kumil - fa '(I.)*
Prop \~ . ?J
M.No.08617\ 'f-. :1AUr·-"
l)ATE:· Idv\.~ '1( ,-
PLACE;- Hisar

For& On Behalf01The BoardAs Per Our Report On Even Date

Particulars Note Amount (RS) Amount (RS)
2017-18 2016-17

I. EqYit)! &I.ii!biti~£
(1) Shareholder's Fundi-
(a) Share Capi181 1 14,18,30,000.00 13,45,45,000.00
(b) Reserve &Surplus 2 34,~O,73,782j51 23,07,84,593.92
(2) Sba[e AJlI2Ii!:ati!,lO MODel! e!:o!.1101: - 18,85,000.00

t\!J.Q.r.mmt
(3) Non Current bjabitjes
(a) Long Term Borrowings 3 25,64,95,857.84 16,18,05.109.72
(b) Ocrfer('d Tal( Liabities (Net) - -
(c) O~her'LOllgTerm Llabltles - -
(d) Long Term Provisions - -
(4) Cumm:t Liabiti!:s
(a) Short Term Borrowings -Secured Loan 4 70,02,39,524.99 48,01,08,356.09
(I» Trade payables 5 46.35,84,707.78 29,03,49,252.19
(c) Othel Current Liabirles 6 2,95,09,762.08 4,54,38,619.04
(d) Short term Provisions 7 5,00,77,565.00 5,58,49,500.00

Total 1,98,48,11,200.20 1,40,07,65,430.96
II. Assets
Q.)~QD -Clll'I'!:Dt A:iS!US
(a) Fixed Asse ts

Tangible Assets 7 52.39,79,196.51 43,10,95,917.32
0» Non Current Investments - -
(c) Deffered Tax Assers Net - -
(d) Intangible Assets 8 15.43,032.27 1,86,84,384.66
(e) Other Non-Current Assets 9 28,53,865.50 27,44,194.00
(~l CII[relH AS:iellS
(a) Current Investments - .
(b) tnvenrorres 10 59,45,83.788.00 46,08,58.860.93
(c) Trade Receivables 11 51,90,60,682.06 31,83,16,337.58
(d) Cash&Cash Eql,livalents 12 12,02,37,045.06 3,98,79,487.11
(e) Short Term Loans & Advances 13 22,25,53,590.80 12,91,86,249.36
If)Other Current Assets - -

Total 1,98,48,11,200.20 1,40,07,65A·30.96
Signilicant Accounting Policies -
Notes On Financial Statements 1 TO22

Balance Sheet As On 31st March, 20i8

Mis Vibhor Steel Tubes Private Limited, Htsar [Haryana]



ForVibhor
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(Director)
DIN·02249672

For M.K.G.Associates
Chartered Account
fFlrm Registratio

FoJ' &,On Behalf OfThe BoardAsPer Our Report On Even Date

tatemen 0 ro It oss or eyearen e - -
Particulars Note Amount (RS) Amount (RS)

2017-18 2016-17
Income
Revenue From Operarlon 14 4,46,67,61,488.71 2,95,06,59,645.78
Other Income 15 5,37,62,592.8.0 65,57,961.59

Total 4,S2,{)5,24,081.51 2,,95,72,17,607.37

EXpi:Dditsm:;-
Operating Bxpenses 16 3,89,53,71,691.58 2,41,47,17,880.86
Changes In Inventories Finished Goods (14,90,15,026.00) (6,34,59,984.00)
Employee BenefitS Expenses 17 10,49,54,744.00 6,48,74,068.57
Finance Cost 18 11,76,04,139.99 7,76,64,983.93
O~her Exp. 19 34,45,02,838.35 27169,79,946.67
Depreciation and Amortization Expenses 20 4,28,80,057.00 3,18,35,402.00

-
Total 4,35,62,98,444.92 2,80,26,12,298.03

Profit Before Tax 16A2,25,636.59 15,46,05,309.34
Provision For Tax 5,00,77,565.00 5,58,49,500.00
Provision for Corporate Social Responsibility Reserve - 18,58,883.00
Tax Por Earlier Years - -
Profit For 'fll\eYear 11,41,48,071.59 9,68,96,9'26.34
EarDiog.Et:I: EQUIU!Sbar~Qf Ea!:i: Yalll.i: Qf Rs,l 0 Ea!:h
8aSi!= (in RS.) 21 8.05 7.78
Significant Accounting Polices
Notes On Financial Statements 1 To 22

f< th d d 31 03 2018t fP fi & Ls
MIS VlBHOR STEEL TUBESPRIVATE LIMITED, HISAR [HARYANA]



S.No. Partrculers Amount (Rs.) Amout;l,t(Rs.]
1 ~~ecu~ed ~an&

LoanFromPromoters/dlreerors 1.89.78,690.00
LoanfromCompanies 9,69.86.406.93 10,76,2~,702,00

2 S~'lu'edli.2acs
L& T FinanceLimited-MlnlVan 39,931.00
[AgainstHypothecationofvehicle]

5.84,23b.iOState 6an1qllindia 4,30.962.94
(AgainstHypothecationofCar]
HDFCBank 1,05.09,175.98 41,15,514.13
rAgnins~Hypothecationof Car]
Ie[IJll.gacs CralDState llanKa( ~at:lilla.. TermLoanfromState Bankof Indla-Addl>! 7.86.730.00 38,34,413.00
TermLpanf~m State Bankof India·N.ewLoan-1\ 1,64,Z"',19B.(}O Z,3l,Sl.()7·1.00
TermLoanfromState Bankof India·NewLoan 85,76,766.00 1.97.98.556.00
TermLoanfromStale Bankof lndla-HydUnitLoan 10.16.34.116.00
[AgainstHypothecationof FixedAssetsand fUrther
guaranteedby the director of the company]
HDFe B~nk 5.13,732.·U 6,49,491.04
[Agalnsr,Hy.p0thec~tlonof Bollaro)
HOPCBSM 3,88.779.89 6,87.890.15
(AgainstHypothecatOnofCarat Hyderabad]
ICICIBanI< 6;32.112,10 8,41.310.70
[AgainstHypothecationofCrane]
CholamondalamFinanceCoLtd 3,59,224.00 .
(AgainstHypothecationoftatil Ma,glc]
ShriRamTrnsportFlanance-Co 2,74.963.00 3,50.000.00
[AgainstHypothecatfonofTata Max]

Total -- 2S.6of,9S.857.84 16,18.05,109.72--

3 tonI: Term Borrowin2:s

.-
S.No. Particulars Amount (Rs.) I Amount(Rs.) I
1 Corponlte'Soc!al Responslbllty Reserve 18,58,883.00
2 fm&..&t.w.ALt .

OpeningBalance 22,89,25.710.92 13,20,28,784.59
Acid:SurplusOurlllgThe Year

~
1M1,48.0':1.59 9,68.96.926.34
34.30.73.782.51 22.89,25,710.92-

Tolal -'- 34,30.73,782.51 23.07,84,593.92
--'

2 RESERVE &SURPLUS'

eta ares e ~y, c are 0 ers 0 ng ore an ares:
~On 31stMarcb 2018 A$On 31st Marcb 2017,

S.NO, Classof shares IName of shareholder Number of sbares 0/0 holdlngln that Number of %holding Inthat
held class of shares shares held dassof shares

EllUlti Sbaa:s
1 Sh.Vl/ay Kausl1lk 3629363 26.98% 3629363 29.14%
2 Smt.Vlj3YLaxmlKausblk 4245763 31.55% 3345763 26.86%
3 Sh.VibhorKaushtk 3370874- 25.05% 3270874 26.26%
4 R.N.SecuritiesPrivate LW 150000 1.11% 150000 1.20%

H IdB Ea hSh h Id H Idl M 'fh 5%Sho 1I0fSh

"S.No. Particulars Amount (Rs.) Amount (R,:;:)
t AulO[lsedshare capital

14500000Equity Sharos~ 10/- Each 14.50.001000.00 14,50,00,000.00
2 [~~lIcsl81l1aldliPSbaIIl ,apltal

141830000(PreviousYr13454S00)EquityShares@l10/- Ea 14.18,30.000.00 13,45,45,000.00

Total 14.18,30.000.00 13.45.45.000.00

1 Share Caj2ital .

As On 31st
March, 2017

AsOn 31st
March, 2019Particulars

Notes OnFinancial Statements For The Vear EJlded31st Marcb, 2018

MIS VIBHOR STEELTUBES PRJVATE UMITED, HISAR [HARYANAJ
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S.No. Particulars Amount (Rs.) Amount (Rs.)
.

1 Loans & Advances to Related Parties · -
2 Secuattes 28,53,865.50 27,44,194.00
3 Other Loan & Advances - · -

d t,,, ~.
Total ff4-~-:----' c/o ~ 28.53,865.50 27,44,194.00

((~[IH~~:~)\ ForVibhor* I (H,lryanil) 1<

9 Lone Term Loans &Advances

S.,No. particulars Amount (Rs.) Amount (Rs.)
1 Preoperative Expenses 14,48,922.27 1.84,96,164.66
2 ~Ua[)l ElIR~D~fl,5 · .

Opening Balance 1,88,220.00 2,70,960.00
Add;j)u ring the yea r -
Less; Written olTduring the year 94,110.00 82,740.00

94',110.00 1,88,220.00
Total 15.43,032.27 1.86,84,384.66

8 Illtangible Assets

S.No. Particulars Amount (Rs.) Amount (Rs.)
· -

1 Income Tax rPI'ovlslon 5,00,77,565.00 5,58,49,500.00
Total 5,00,77,565.00 5,50,49,500.00

6 Short Term Provisions

S.:No. Pa rticulars Amount (Rs.) Amount [Rs.]

1 Outstanding Liabilities 1,30,14,492.14 85,30,669.63
2 Advance From Customers 1,15,79,074.07 3,33,09,158.60
9 VAT/flf Payable - 2,76,052.39
4 Bank BookOverdraft 13,40,934.08 -
5 IJI'OS/l'CSPayable 35,67,261.79 33,22,738.42

Total 2.95.09,762.08 4.54,38,619.04

5 Other Current Liabilities

S.No. Parriculars Amount [Rs.) Amount(Rs.)
) Acceptances
2 Sundry Creditors;
2 Fixed Assets 25,000.00 .

Expenses/Store 4,22,82,183.15 3,60,82,008 ..52
Raw-material 42,12,77,524.63 25,42,67,243.67

Total 4-6,35,R4,7.07.7.0 29,03,49)252.<19

4 Trade Pa:table

S.No. Particulars Amount (Rs.] Amount (Rs.)
1 SwLced Lostns

Working Credu Facilities from Slate Bank of Patiala 25,69,11,984.81. 26,2.0,85,963.48
Slate Bank of Patlala PCFC Accounr - 1,70,09,916.00
Channel finance
A.~jsBank Channel Loan to,07,71,430.39 5,03,91,007.61
Tara Capital Financial Services Ltd 24,02,83,312.00 15,06,21,469.00
vrsu Leasing & Finance P Ltd· Channel Loan 5,03,83,189.00 •
Yes Bank Ltd 2,82,58,612.79 .
'rata Capital Financial Services Ltd rc-ShortTermLoan] 2,36,30,996.00

- 70,02,39,524.99 48,01,08,356.09

MIS VIBHOR STEEL TUBES PRIVATE L1MITED, HISAR [HARYANA]
JA Short Term BOl'rowings



ForVibhor

S.No. Particulars Amount (Rs.) Amount (Rs.)

1 Amount Recoverable in cash or in kind or for value to
be received 1,12,67,218.72 8,58,560.00

2 Excise Cenvat Account - 1,73,32,371.97
3 Service Tax- Cenvac - 45,69,198.40
4 TDS/TeS 34,86,058.06 7,31,245.47
5 Advance Income 'fax/ Amount Recoverable 5,00,00,000.00 3,OQ,00,OOO.00
G Advance for Fixed Assets 72,03,438.00 75,00,030.00• 7 Advance to Supplier for RM,Store & Exp 8,34,20,893.67 6,66,60,839.60
8 VAT Receivable 79,98,410 ..16 14,94,003.92-
9 CSTRecoverable 5,89,16,480.19 .
)0 Prepaid Expenses 2,61,092.00 401000.00

Total 22;25,53,590.80 12,91,86,249.36

13 Short Term Loans & Advances

,
S,No. Particulars Amount (Rs.) Amount [Rs.]
1 Cash In hand 10,75,709.49 6,99,551.13
2 Cheque in hand . .
3 Cash At Bank 11,91,61,335.57 3,91,79,935.98

Total 12,02,37,04-5.06 3,98,79,487.11

12 CashAnd Cash EQuivalents',

S.No. Particulars Amount (Rs.) Amount (Rs.)
T[iHl~Rs:'!:iv$lbl!:sQUtlitamling EQ( a ~!:(iQd EK~!:!:diDgfi

1 M2..ath.~ErQmIbf: [late Ibe~ XY~r:!i:QI.!!: EQI'EaX:ID!:Dt
Unsecured Considered Goods 5,23,419.21 7,99,351.00

2 Qther Trade Receiyables 51,85,37,262.85 31,75,16,986.58
- .

Total 5t,90,60,682.06 31,83,10,337.58

11 TRADE RECEIVABLES

S.No. Particulars Arnount,(Rs.) Amount (Rs.)
1 Stock of Raw-mater-ial 21,99,00,858.00 26,16,82,051.93
2 Stock of Finished Goods 33,47,47,179.00 18,57,32,153.00
~ Store 3,99,35,751.00 1,34,44,656.00

- -
Total 59,45,83,788.00 46,()8,58,860.93

10 INVENTORIES

MIS VIBHOR STEEL TUBES PRIVATE LIMITED, HISAR [HARYANAl
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S.No. Particulars Amount (Rs.) Amount (Rs.)
1 Salary, Wages & Allowances 6,64,64,527.00 3,50,62,n5.00
2 Directors Remuneration 2,40,00,000.00 2,40,00,000.00
3 Contribution to Funds 55,79,475.00 2t,87,389.00
4 Bonus/Ex-gratia/Gratuity 34,33,954.00 21,08,184.00
5 Staff & Labour Welfare 54,76,788.00 15,16,270.57

Total 10,49,54,744.00 6,48,74,068.57

17 Em)21oIee Benifit EXJ2

Particulars Amount (Rs.) Amount (Rs.) I
Opening Stock of RawMaterial 26,16,82,051.93 27,60,34,554.00
Add: Purchases - - I
Purchases 3,85,35,90,497.65 2,40,03,65,378.79

4,11,52,72,549.58 2,67,63,99,932.791
Less:
Closing Stock .21,99,00,858.00 26,16,8Z,OS1.93

Total 3,89,53,71,691.5a- 2,41,47,17,880.86 I

16 Cost Of Material Consumed»

S.No. Particulars Amount (Rs.l Amount (Rs.)
1 Other Incomes 1,91;81,498.00 20,59,545.57
2 Interest Received 3,45,81,094.80 43,51,226.02
3 Profit on Sale of Fixed Assets - 1,47,190.00

Total 5,31,62,592.80 65,57,961.59

c-')15 Other Incomes

AsOn 31st As On 31st
14 Revenye From Qp~[~tiQn~ March, 2018 March,2017
S.No. Particulars Amount (Rs.) Amount(Rs.)~
1 Sales of Products 4,46,31,42,112.51 2,94,58,43,189.31
2 JobWork Received 36,19,376.20 48,16;456.4-7

- -
Total 4<;46,67,61,488.71 2,95,06}59,645.78

MIS VIBHOR STEEL TUBES PRIVATE LIMITED, HISAR [HARYANAl



4,28,80,057.00

4,28.80,057.00

Amount (Rs.)Amount [Rs.]S.No.

,
S.No. Particulars Amount (Rs.) :Amount (Rs.) -

Direct EXllenses
1 Store & Spares 9,90,75,834.82 5,92,69,947.16
2 Carriage Inward 8,38,94,633.71 6,71,47,200.68
3 Machinery Repair & Maint 22,08,345.31 29,41,080.00
4 Power & Fuel 6,90,01,711.95 5,84,39,314.85
5 Loading/unloading & Handling Charges 2,32,144.56 1,20,707.00
6 Job-work 1,73,42,081.04 2,58,15,052.10
7 Canteen Expenses 42,09,141.55 27,12,140.50
8 Factory Expenses 1,00,360.00 -
9 Service-tax 3,99,222.96 4,39,551.94

Tota I(A) 27,64,63,475.90 21,68,84,994.23
Establisbment And Sellin~ &. IllstrlhilllatiQn EXDenses

1 Legal/Prof Expenses 40,66,619.60 34,31,249.00
2 Printing & Stationery Expenses 3,67,260",,21 2,73,348.00
3 Insurance Expenses 4,47,187.48 5,45,543.00
4 Misc Expenses 4,61,089.49 6,30,194.140
5 Travelling 8i conveyance/Guest House Exp 70,00,863.19 42,27,032.13
6 Donation 17,517.00 86,400.00
7 Rent Paid 47,91,621.00 41,57;728.00
8 Telephone Expenses 4,48,586.44 4,23,647.'24
9 lSI/Testing Expenses 11,36,868.81 7,37,516.00. 10 Water Expenses 3,79,844.72 2,54,474.52
11 Vehicle Expenses 10,45,134.01 17,95,247.08
12 Computet' Expenses 4,17,439.00 4,97,335.00
13 Consultancy & Professional Charges 34,54,902.60 11,66,422.00
14 Postage, Telegram Expenses 3,99,601.27 51,209.00
15 Advertisement Expenses 80,242.05 3,27,235.00
16 Sales Commission/Incentives 1,59,04,180.00 2,10,38,"919.00
17 Carriage Outward 1,25,07,176.40 10,69,036:45
18 Auditors Remuneration 63,530.00 1,34,450.00
19 Preliminary Expenses Written off 94,110.00 82,740.00
~O Misc Repairs - 2,82)436.00
21 Discount Paid 69,56,288.00 1,35,43,839.00
22 Income-tax/Other Exp Written off 8,96,970.00 38,52,968.00
23 Import / Export Expenses 57,91,465.66 5,55,091.00
24 Claim Settlement Account - 1,91,574.00
25 Building Maintenance 4,01,700.00 5,94;390.00
26 LQSS on sale of fixed assets 63,812.00 -
27 Packing & Forwarding Exp 2,66,752.20 -
28 Security Charges 2,02,810.00 -
29 Wastage & Disposgl Expenses 3,75,791.32 1,44,928.62

Total(8) 6,80,39,362.45 6,00,94,952.44
Total 34,45,02,838.35 27,69,79,946.67

19 Other EX12enses··

S.No. Particulars Amount (Rs.) Amount (Rs.)

1 Interest 10,42,17,854.54 7,03,13,229.68
2 Bank Charges 1,33,86,285.45 73,51,754.25

Total 11,76,04,139.99 7,76,64;983.93

MIS VIBHORSTEEL TUBES PRIVATELIMITED, HtSAR [HARYANA]
18 FINANCE COST
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DIN·019834866

(Director)
DIN-02249672

(Mu~esh Kumar lliK1U'~c-,,"" /,:r:;
rrep cl\t cco
M.No.086471 .. 1. -"I.J I<y
DATE:- \oU\P ~\!)...1)\
PLAC-E:·Hlsar

For &OnBehalfOrThe Board

S.No. Nature of Transaction y Managerial Personn Others Total (Rs.)
1 Sales - 6,11,32,335.00 6,11,32,335.00

2 Rent - - 0.00

3 Directors Remuneration 2,40,00,000.00 - 24000000.00

4 Commission - -

TransactiQn during the year WithRelated
(ii) Parties

1 Sh. Vljay Kaushlk
2 Director
3 Director
4- Director
5
6
7

Net Profit After Tax As Per Statements Of Profit & Loss 11,41,48,071.59 9,68,96,926.34-
1 Attributes To Equity ShareHolders (RS.)

2 Weighted Avg. No.Of Equity Shares 1,U,83,000.Op l,24,54,SOO.00

3 Basis Earning Per Share (RS.) 8.05 7.78

4- Face Value Per Equity Shares (RS.) 10.00 10.00

21 ~ARNING PER SHARE

M/SVIBHOR STEEL TUBES PRIVATE LIMITED, HISAR [HARYANAl



97345.780 4463142112.51 73982S43 2945843189.31
5183.289 185732153.00 4427.927 122272169.00
6902.037 334747179,00 5183.289 185732153.00

-Sales-
-Opening Stock
-Closing Stock

Amount [Rs.] Qty [MT] Amount [Rs.]Qty [MT]

Previous Year"
M~ ERW GALVANrSED & Bt.ACKPIPES

Current Year
•

Unit Installed Production
Capacity

e.

7. ,ADDITIONAL INFORMATION PURSUANT OF PARAGRAPH 3& 4 OF
SCHEDULE VI OF THE COMPANIES ACTt 1956.

LINCENCED AND INSTALLED CAPACITY AND PRODUCTION :-

n. Fixed Assets - All fixed assets are valued at cost less depreciation .AlI
costs relating to the acquisition and installation of fixed assets are
capitalised and include financing costs relating to borrowed funds
attributable to construction of fixed assets upto the date, the assets is put
to use.

o. Depreciation - Depreciation is provided under the written down Method
as per the rates specified in schedule XIV to the companies Act, 1'956.

Notes on accounts»
I.Contingent liabilities not provided for : Rs. 275030890.17 on account of purchase of
raw-material against letter of credit and Rs. 7.00 Crores on account of Bank Guarantee
issued by State Bank of India, Overseas Branch, Cuffe Parade, Col aba, Murnbai.
2. No provision for gratuity has been made.
3. Taxation provisions - Rs.50077S65/-.
4. Rernunerarions to Managing Director: Nil
5. Store & Spares - Stores and spares consumed and salary and wages-incurred on repalr
and maintenance of plant & machinery and shed and building have been debited directly
to store & spare account and salaries &wages Ale and not allocated to repair and
maintenance as the same could not be ascertained.
6. ACCOUNTING POLICIES -

m. All revenue costs, assets and liabilities are accounted for on accrual basis.

Schedule 22

MIs Vibhor Steel Tubes Private Ltd

. - -"...,,- ".,,-'-----------

,
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8. Break up expenditure of employees aggregate of note less than Rs. 24,00,000/­
has been employed for the throughout the year of Rs.2,00,000/- p.m. when
employed for the part of the year- SIl. Vijay Kaushik, dil'ector-Rs.60,OO,OOOI­

Smt. Vijay Laxrni Kaushik- Rs.36,OO,000/-
Sh. Vibhor Kaushik - Rs. 84,00,000/-
Smt. Pratirna Sandhir- Rs. 60,00,000/-

Pursuant to Accounting Standard (AS-22)- Accounting for Taxes on Income the
company has recorded a cumulative deferred tax liability of Rs. NIL, up to
2103/2017 and no provisions is for the current year for deferred tax liability is
required during the year.

---------
Deferred Tax Liability

(Net)•

Liability for tiple difference
On account of difference in
Written down value of fixed
Assets

Balance
Deferred
Tax
Liability/
(Assets)

Current
Year
Charge/

(Credit)

Deferred Tax
Liabilityl
(Assets) as at
31-03-2017

E) Deferred Tax Liability :

D) Expenditure! earnings in Foreign Currency: 95320066.81- for import 1purchase
of Raw-material, Rs. 4209786.00 for import of machinery and direct exports of finished
goods fOf Rs. 27706268~.37.

e) CIG value of imports : Rs. 99529852.81 for import of Raw-material &
Machinery.

Previous year 1381205758.39 94.38%
99075834.82 100%

59269947.16 100%

95320066.81 2.45%
141819839.00 5.62%

3800051624.77 97.55%

Imported: Current Year
Previous Year

Indigenous: Current year

Store & Spares
Amt, (Rs.) % age

Raw Material
Amt.(Rs.) % age

VALUE OF IMPORTED
INDIGENIOUS MATERIAL

8)

M.S.Skelp/Coil&Zincetc 99190.996 3895371691.58 74737.650 2414717880.86

Cost of Raw-material Consumed:



93297.00
30942.00
200484.00
251185.00
662854.00

6289018.00
269543.00
214584.00
93000.00

4265221.00
775129.00
1581645.00
303702.00
178967.00

2~74178.00
1000227.00
l62098.00
877116.00

Advertisement Expenses
Bank Charges
Telephone IInternet E'Xp
Office & General Exp
Canteen Expenses
Freight & Cartage
Travelling Expenses
Vehicle Rent
Consultancy Charges
Salary Expenses
Conveyance Allowance
Other Allowance
EPF Contribution
ESI Contribution
Electricity Bxpenses
Diesel Expenses
Fee & Subscription
Staff & Labour Welfare

•

Details of expenses capitalized ate as under.-

25448844.0.0Total

II. That Balanagar Mandai, Mahabubnagar Distt, Telangana of the company has come
into production since OSIh day of July, 2017 and a sum of Rs. 25448844.00 as pre­
operative has been expenses has been capitalized and distributed as under.-

-Auxilliary Equipments 5148301.00
- Electrical Installatlon 4145202.00
- Factory Shed & Building 10210491.00
- Plant &Machinery 5944850.00

- Managerial Remuneration paid
Directors Remuneration Paid 24000000/-

- Auditors Remuneration paid
For Statutory Audit, Income-tax etc 60000/-

9a. .Generic Names of Principal Products/services of the company
Manufacturing ofERW Black & Galvanized Mild Steel Pipes & Tubes

10. That previous year figures has been re-arranged and re-organized as per the
requirement wherever the same was necessary.

9. Additional information pursuant to the provisions of paragraph 3 & 4 of part 11of
Schedule VI of the Companies Act, 1956.
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2.

l.

fOR M.K.G. ASSOCATES
CHARTERED ACCOUNTANTS
[PR No 008219N)

_".:::;=~

12. Schedule' I' to en' form an integral part of the-accounts and have been duly
authenticated.

25448844.'0'0Total [Rs]

Security Charges 434765.'0'0
Insurance Charges 547565.'0'0
Interest 1513593.'0'0
Medical Exp 99'08.'0'0
Rent Account 1272444.'0'0
Vehicle Maintenance 181561.'0'0
Professlonal Ta.'X 530'0.0'0
Borwell Expenses 2612'0'0.'0'0
Property Tax !Land Development 86175.'0'0
Postage Expenses 184'0.'0'0
Printing & Stationery 7l3.12.'O'O
Inspection / Testing Expenses 36'067'0.'0'0
Service Tax 91175.'0'0
Professional & Legal Exp 53485.'0'0
Factory Licence Fee 33'0'0'0'0.'0'0
Mise Expesnes 4661.'0'0
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